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MARKET VALUE AND THE TOTAL NUMBER
OF SCRIP DIVIDEND SHARES TO BE ISSUED UNDER
THE SCRIP DIVIDEND SCHEME

The market value of the Scrip Dividend Shares has been fixed at HK$0.0557 per
Share. The total number of Scrip Dividend Shares to be issued under the Scrip
Dividend Scheme is 162,221,627 Shares.

Reference is made to the circular (the “Circular”) of Asia Standard Hotel Group
Limited (the “Company”) to Shareholders dated 30 July 2008. Capitalized terms
used in this announcement shall have the same meanings as those defined in the
Circular unless the context requires otherwise.

At the AGM held on 27 August 2008, the Dividend and the Scrip Dividend Scheme
were approved. The Circular sets out, inter alia, the formula for calculating the
market value of the Scrip Dividend Shares. According to this formula, the market
value of each Scrip Dividend Share has been fixed at HK$0.0557. The total number
of Scrip Dividend Shares to be issued under the Scrip Dividend Scheme is
162,221,627 Shares.
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