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CLOSING OF THE ACQUISITION OF THE PURCHASED ASSETS

Reference is made to the announcements (the “Announcements”) of the Company
dated 16 December 2015 and 25 February 2016 in relation to the formation of the
Joint Venture and the acquisition of the Purchased Assets pursuant to the Purchase
and Sale Agreement and the Amending Agreement. Terms used in this announcement
shall have the same meanings as those defined in the Announcements unless the
context other requires.

The Board is pleased to announce that the closing of the purchase and sale of the
Purchased Assets under the Purchase and Sale Agreement and the Amending
Agreement took place on 1 April 2016.

By order of the board of directors of
Asia Standard Hotel Group Limited
Lee Tai Hay, Dominic
Company Secretary

Hong Kong, 4 April 2016
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